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1. Listings

Paddy Power plc is an Irish registered Company. Its ordinary

shares are quoted on the Irish Stock Exchange and the London

Stock Exchange.

2. Registrar

Enquiries concerning shareholdings should be addressed to 

the Company’s Registrar:

Computershare Investor Services (Ireland) Limited,

Heron House, Corrig Road, Sandyford Industrial Estate, Dublin 18.

Telephone: +353-1-216 3100

Facsimile: +353-1-216 3151

Website: www.computershare.com

3. Payment of Dividends Direct to a Bank Account

Dividends are paid by cheque however, shareholders resident

in Ireland or in the UK may have their dividends paid by

electronic transfer direct to a designated bank account.

Shareholders who wish to avail of this facility should 

contact the Company’s Registrar (see 2 above).

4. Payment of Dividends in euro

Dividend payments are made in euro by default. However,

shareholders wishing to opt for Sterling payments either 

by cheque or direct to their bank account may do so by

contacting the Registrar. (see details at note 2 above)

5. Crest

Transfer of the Company’s shares takes place through the

CREST settlement system. Shareholders have the choice of

holding their shares in electronic form or in the form of 

share certificates.

6. Dividend Withholding Tax (‘DWT’)

Note: The following information, which is given for the general

guidance of shareholders, does not purport to be a definitive

guide to relevant taxation provisions. It is based on the law 

and practice as provided for under Irish tax legislation.

Shareholders should take professional advice if they are in any

doubt about their individual tax positions. Further information

concerning DWT may be obtained from:

DWT Section, Office of the Revenue Commissioners,

St. Conlon’s Road, Nenagh, Co. Tipperary, Ireland.

Telephone: +353-67-33533

Facsimile: +353-67-33822

E-mail info@dwt.revenue.ie

General
With certain exceptions, dividends paid by Irish resident

companies on or after 6 April 2000 are subject to DWT at the

standard rate of income tax, to apply at the reduced rate of

20% from 6 April 2001. DWT, where applicable, is deducted 

by the Company from all dividends. The following summarises

the position in respect of different categories of shareholder:

A. Irish Resident Shareholders

Individuals
Individuals resident in the Republic of Ireland for tax purposes

are liable to DWT in respect of dividends received. Individual

shareholders are liable to Irish income tax on the amount 

of the dividend before deduction of DWT, and the DWT is

available for offset against their income tax liability; where the

DWT exceeds such liability, the shareholder may apply to the

Revenue Commissioners, at the address shown above, for a

refund of the excess.

Shareholders not liable for DWT
Shareholders who receive the dividend in a beneficial 

capacity can be exempted from DWT. Provided the shareholder

furnishes a properly completed declaration on a standard form

to the Company’s Registrar, not less than three working days

prior to the relevant dividend payment record date, the

following classes of shareholders may receive their 

dividends gross:

■ Companies resident in the Republic of Ireland for tax

purposes;

■ Qualifying Employee Share Ownership Trusts;

■ Exempt Approved Pension Schemes;

■ Collective Investment Undertakings;

■ Charities exempt from income tax on their income;

■ Athletic/amateur sports bodies whose income is exempt

from income tax;

■ Designated stockbrokers receiving a dividend for the benefit

of the holder of a Special Portfolio Investment Account

(‘SPIA’);

■ Qualifying fund manager of approved retirement fund or an

approved Minimum Retirement Fund;

■ Persons exempt from tax on income from personal injury

claims.
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Copies of the relevant declaration form may be obtained from

the Company’s Registrar or from the Revenue Commissioners

at their addresses shown on page 63. Once lodged with the

Company’s Registrar, the declaration form remains current

from its date of issue until 31 December in the fifth year

following the year of issue, or, within such period, until the

exempt shareholder notifies the Registrar that entitlement to

exemption is no longer applicable. Where DWT is deducted

from dividends paid to shareholders not liable to DWT, the

shareholder may apply to the Revenue Commissioners, at the

address shown on page 63, for a refund of the DWT so

deducted.

Qualifying Intermediaries
Dividends received by qualifying intermediaries on behalf of 

a shareholder are not liable for DWT and may be received

without deduction of DWT. A ‘qualifying intermediary’ is a

person who receives dividends on behalf of a third party, is

resident for tax purposes in the Republic of Ireland or in a

relevant territory*, and:

■ holds a licence under the Central Bank Act, 1971, or a

similar authorisation under the law of a relevant territory,

or is owned by a Company which holds such a licence;

■ is a member firm of the Irish Stock Exchange or of a

recognised stock exchange in a relevant territory; or

■ otherwise is, in the opinion of the Irish Revenue

Commissioners, a person suitable to be a qualifying

intermediary; and who (a) enters into a qualifying

intermediary agreement with the Irish Revenue

Commissioners and (b) is authorised by them 

as a qualifying intermediary.

* A ‘relevant territory’ means a member state of the European

Communities, other than the Republic of Ireland, or a country with

which the Republic of Ireland has entered into a double taxation

agreement.

Information concerning conditions to be satisfied by intending

qualifying intermediaries may be obtained from the Irish

Revenue Commissioners at the address shown on page 63.

A qualifying intermediary should ensure that it receives

completed declarations from underlying shareholders eligible

for DWT exemption, so as to be in a position to notify the

Company’s Registrar, in advance of each dividend record

payment date, of the extent to which the dividend payable to

the qualifying intermediary is to be paid without deduction of

DWT. A shareholder wishing to ascertain whether an entity is 

a qualifying intermediary should contact the Irish Revenue

Commissioners at the address shown on page 63.

B. Non-Irish resident shareholders

The following categories of shareholder not resident for tax

purposes in the Republic of Ireland may claim exemption from

DWT, as outlined below:

(a) an individual who is neither resident nor ordinarily resident

for the purpose of tax in the Republic of Ireland and who is

resident for tax purposes in a relevant territory;

(b) an unincorporated entity resident for tax purposes in a

relevant territory;

(c) a Company which is resident in a relevant territory and

which is not under the control, whether directly or indirectly,

of a person or persons who is/are residents for the purpose

of tax in Ireland; or

(d) a Company which is ultimately controlled, whether directly

or indirectly, by a person or persons who is/are resident for

the purposes of tax in a ‘relevant territory’;

(e) a Company not resident in the Republic of Ireland, the

principal class of whose shares are traded on a recognised

stock exchange in a relevant territory or on such other

stock exchange as may be approved by the Minister for

Finance, including a Company which is a 75% subsidiary 

of such a Company; or a Company not resident in the

Republic of Ireland that is wholly owned by two or more

companies, each of whose principal class of shares is so

traded.
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To claim exemption, any such shareholder must furnish a 

valid declaration, on a standard form available from the Irish

Revenue Commissioners and from the Company’s Registrar,

to the Company’s Registrar not less than three working days 

in advance of the relevant dividend payment record date,

accompanied by:

■ Categories (a) and (b): The declaration must be certified by

the tax authority of the country in which the shareholder is

resident for tax purposes. Where the shareholder is a trust,

the declaration must be accompanied by a certificate

signed by the trustee(s) showing the name and address of

each settlor and beneficiary and a notice in writing from the

Irish Revenue Commissioners stating that the Irish Revenue

Commissioners have noted the contents of the certificate.

■ Category (c): The declaration must be certified by the tax

authority of the country in which the Company is resident

for tax purposes. The Company’s auditor must also certify

the declaration.

■ Categories (d) and (e): The declaration must be certified 

by the Company’s auditor.

■ Dividends received by a shareholder who is a qualifying

intermediary on behalf of a qualifying non-resident person

may be received without declaration of DWT – see

‘Qualifying Intermediaries’ under ‘Irish Resident

Shareholders’ at A on page 64.

C. Dividend statements

Each shareholder receives a statement showing the

shareholder’s name and address, the dividend payment date,

the amount of the dividend, and the amount of DWT, if any,

deducted there from. In accordance with the requirements of

legislation, this information is also furnished to the Irish

Revenue Commissioners.

7. Electronic Communications

Paddy Power offers shareholders the ability to receive

shareholder communications electronically. To register 

for Electronic Shareholder Communications go to

www.computershare.com/register/ie Scroll down to “Company

Selection” and select “Paddy Power PLC” from the drop down

menu. Click on “Submit”. Shareholders will be asked for

relevant details, including the Shareholder Reference Number

(SRN). The SRN can be found on the share certificate or

dividend counterfoil. Once the request has been processed

confirmation email is sent and this must be returned by the

shareholder to complete registration.

8. Financial calendar

Announcement of final 

results for 2004 23 February 2005

Ex-dividend date 2 March 2005

Record date for dividend 4 March 2005

Annual General Meeting 17 May 2005

Dividend payment date 20 May 2005

Announcement of interim

results for 2005 September 2005


