Paddy Power plc Annual Report 2008

2008, what an interesting year! America elects its first black president, an
emphatic ‘NO’ to Lisbon from the Irish, Boris Johnson gets elected as Mayor
of London and the world experiences a global banking credit crisis followed
by a financial battering. The challenging economic conditions and intense
competition in our markets required resolute and swift action. While we

have always focused on providing the best value in the market, we took this
to a new level in 2008 as our customers faced tighter times. With literally
hundreds of Money-Back Specials and early payouts across sport, political and
novelty betting, along with offering odds on everything from the unexpected to
the downright bizarre, we continued to lead the way in providing unparalleled
betting entertainment. As Barack Obama spread his message of ‘YES WE
CAN’, we continued to prove that when it comes to betting there’s only one
bookie worth voting for!
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